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Infinite India pumps

funds in Maytas

To develop next phase in Hyderabad

Special Correzpondent

HYDERABAD: Manyiaz Proper-
ties Ltd announced here on
Tuesday that Infinite India

{Investment Management, an
| investment firm, has invested
! Bs. 600 crore in some of May-

tas Propertics’ upoaming prio-
jects,

Infinite India Investment
Management, a joint venture
between the U.S.-based SRS
Investments and the JM Fi-
nuncial Group.

A part of these funds will be
used for developing the next
phase of Maytas Hill County,
which is Mavtas Properties’
fapgship project in Hydern-
bad. Phase 11 of Maytlas Hill
County will include a ning-
million sq. ft. IT SEZ and 28
million sg. ft. of residential
development.

Maytns Properties will use
these funds for land acquisi-
tion as well as development of
some of the major rezidential
and commercial projects that
it is lunching in Hyderabad,

* Maytas to use funds
for land acquisition

* More residential,
commercial projects
planned

Chennai, Bangalore, Nagpur,
Vijavawada, Vizag and Kochi
over the next six months,
Recently, the investment
frm committed Ks. 200 crore |
o a rerl estate player in east-
ern [ndia. Mavias Properties
CED, K. Thiagarajan, said this
investment would accelerate
the momentum of the compa-
ny's expansion plans.
Chairman of Infinite India,
Karthik Sarma, said, this in-
vestment was the largest for
his company in India so far.
Mr. Vishal Eampani, promo-
ter, JM Financial, said his
company was enthusiastic |
about the partnership as
there wns o great potential
and opportunity for growth
for Maytas, P,



